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=== ngmployment rate, 12 months moving avarage

Source; Rosstat and Workd Bank staff calculatians.
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Unemployment is at near minimur levels Inflation slowed down (CPindex and its
(percent) tompanents, percent, -0
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Source: CBR and Haver Analytics.
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2. See more: http:// www. worldbank. org/ en/
country/ russia/ publication/rer

3. See more: http:// www. rbc. ru/ newspaper/
2016/11/14/58252a269a79479018c6¢8de
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The economy is expected to inch towards
growth in 2017 and 2018 (real GDP growth,

percent)
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Source: World Bank staff estimates.
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5. See more: http:// oilprice. com/ Latest- Energy-
News/World-News/Russias-Oil-Output-Rises-23-
Percent-Since-January.html

6. See more: http:// www. Ingworldnews. com/
russian- daily- gas- export- to- europe- hit- record-
levels/

7.See more: https:// sputniknews. com/ russia/
201610311046908903-russia-gas-export/
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https:// rg. ru/ 2016/10/26/ iakov- mirkin-rossii-
predstoit-najti-silnyj-otvet-na-silnejshie-  vyzovy.
html
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8 .See more: http:// en. Special. kremlin. ru/ events/
president/news/53237
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predstoit- najti- silnyj- otvet- na- silnejshie-
vyzovy.html
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No Alternative to Lagging
GDP growth forecasts, percent
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Sources: Russian Economics Ministry, Bloomberg consensus forecast
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https:// rg. ru/ 2016/10/26/ iakov- mirkin- rossii-
predstoit- najti- silnyj- otvet- na-silnejshie-vyzovy.
html

15. See more: http://oilprice.com/Latest-Energy-
News/World-News/Russias-Oil-Output-Rises-23-
Percent-Since-January.html
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